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The following is a Company Announcement being made by Juel Group P.L.C. (the “Company”) pursuant 
the Capital Markets Rules issued by the Malta Financial Services Authority (C.M.R. 5.16.3, 5.16.24, 5.61).  
  
 
QUOTE 
 

 
Approval of the Audited Consolidated Financial Statements for year ended 2025 

 
 
The Company announces that during its meeting held earlier today 29th April 2026 the Board of Directors 
of the Company approved the Audited Consolidated Financial Statements of the Company for the year 
ended 31 December 2025. The Audited Consolidated Financial Statements of the Company can be viewed 
on the Company’s website at https://juel.mt/investor-relations/financial-statements/ . The Directors’ 
Declaration on ESEF Annual Financial Reports is attached to this Company Announcement. 
 
 
It is also announced that the Board of Directors of Juel Hospitality Limited (C100482), Juel Holdings Limited 
(C92861), Muscat Holdings Limited (C77653) and Muscat Holdings (II) Limited (C89275) being the 
guarantors of the €32,000,000 5.5% Secured Bonds 2035 issued by the Company in terms of a prospectus 
dated 06 June 2023 (the ‘Guarantors’) have approved the respective Audited Financial Statements for the 
financial year ended 31 December 2025 today. In terms of CMR 5.61, a copy of the said financial statements 
are also available for viewing on the Company’s website at https://juel.mt/investor-relations/financial-
statements/  . 
 
 
When compared to the projections set out in the Financial Analysis Summary (“FAS”) published by the 
Company in June 2025, variances in excess of 10% were noted. For the purposes of C.M.R. 5.16.24, the 
Company reports that whereas the profit after tax for the year was projected at €3.1 million the Group 
closed the financial year with a profit of €4.8 million. This variance mainly arises from the following key 
factors: 
 

 A decrease in operating and administrative expenses of €0.6 million due to cost savings;  
 An decrease in the share of result of associates of €1 million which relates to the investment held 

in GAP Group Investments (II) Limited; and 
 An increase in taxation of €3.3 million due to an increase in deferred taxation asset of €3.3 million 

 



 

 
UNQUOTE 
 
 
BY ORDER OF THE BOARD  
 

 

 

 
 
 
________________ 
Dr. Karen Coppini  
Company Secretary 
 
29 April 2026 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 




